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M]NQUP^YM]W_NQT[QR_Q MMZ MRSQ^_`PQQ]PQZ aMZ PQ MMZSQa]MMSPQ [\XQUPUZS&

IU_ PQ  >ZR[S]M\TUO :ZQ]SUQMSQZPM *(+( a[[] PQ \][aUZOUQ C[[]P%7]MNMZ_ QZ PQ  :ZQ]SUQMSQZPM
*()1%*(+( a[[] PQ \][aUZOUQ C[[]P%7]MNMZ_ a[XS_ PM_ PQ `]SQZ_UQ [Y _Q W[YQZ _[ _ NQ_Q]
_[QSQ^ZQPQZ [\XQUPUZSQZ PUQ MMZ^X`U_QZ NUV PQ ^ZQXXQ [Z_bUWWQXUZSQZ T[[S U $̂ UZOX`^UQR NUV% QZ
[\^OT[XUZS !\& 1"& 6MZa]MSQ] U^ aMZ YQZUZS PM_ PQ 6P :ZSUZQQ]UZS MMZ PQeQ P[QX^_QXXUZS WMZ
NUVP]MSQZ& 9Q O[YYU^^UQ O[Z^_M_QQ]_ PM_ Q] NQT[QR_Q NQ^_MM_ MMZ ^\QOURUQW [\ PQ QZQ]SUQ_]MZ^U_UQ
_[QSQ^\U_^_Q [\XQUPUZSQZ$ e[bQX UZ TQ_ WMPQ] aMZ PQ PMM]YQQ ^MYQZTMZSQZPQ S][QUQZPQ a]MMS
ZMM] M]NQUP^W]MOT_QZ MX^ UZ TQ_ WMPQ] aMZ NUV% QZ [\^OT[XUZS a[XSQZ^ TQ_ \]UZOU\Q aMZ QQZ  XQaQZ
XMZS XQ]QZ & 9Q O[YYU^^UQ MOT_ TQ_ MMZZQYQXUVW PM_ PQ MMZSQa]MMSPQ 6P MMZ PQeQ NQT[QR_Q eMX
W`ZZQZ a[XP[QZ$

IU_ TQ_ G:F MPaUQ^]M\\[]_  :ZQ]SUQ_]MZ^U_UQ QZ KQ]WSQXQSQZTQUP2 WMZ^QZ a[[] QQZ P``]eMYQ
_[QW[Y^_ a[XS_ PM_ Q] a[[] V[ZSQ]QZ bQUZUS [\ PQ QZQ]SUQ_]MZ^U_UQ _[QSQ^\U_^_Q [\XQUPUZSQZ
NQ^_MMZ QZ PM_ Q]aM]QZ M]NQUP^W]MOT_QZ aMMW PUQZQZ _Q b[]PQZ [\% [R NUVSQ^OT[[XP [Y _Q W`ZZQZ
a[XP[QZ MMZ PQ QU^QZ PUQ PQ [Z_bUWWQXUZSQZ [\ TQ_ _Q]]QUZ aMZ PQ QZQ]SUQ_]MZ^U_UQ MMZ TQZ ^_QXXQZ
!\& )/$)1$ **"& 6MZa]MSQ] U^ aMZ YQZUZS PM_ PQ 6P :ZSUZQQ]UZS _QSQY[Q_W[Y_ MMZ PQ NQ^OT]QaQZ
NQT[QR_Q MMZ MRSQ^_`PQQ]PQZ aMZ QQZ [\ QZQ]SUQ_]MZ^U_UQ SQ]UOT_Q [\XQUPUZS [\ TN[%ZUaQM` QaQZMX^

\MSUZM , aMZ )(



MMZ PQ NQT[QR_Q aMZ [\% QZ NUV^OT[XUZS aMZ eU__QZPQ YQPQbQ]WQ]^$ 9Q O[YYU^^UQ PQQX_ PQeQ
YQZUZS&

IU_ TQ_ ]M\\[]_  CM_U[ZMXQ WXUYMM_MMZ\MW a[[] ]QSU[ZMXQ UZP`^_]UfXQ W[\X[\Q]^ a[XS_ PM_ Q] QQZ
SQ]UOT_ QZ \][%MO_UQR M]NQUP^YM]W_% QZ ^OT[XUZS^NQXQUP aQ]QU^_ U^ [Y PQ QZQ]SUQ_]MZ^U_UQ Y[SQXUVW _Q
YMWQZ QZ PQ bQ]WSQXQSQZTQUP^WMZ^QZ TUQ]aMZ _Q aQ]eUXaQ]QZ& =Q_ ]M\\[]_ ^_QX_ PM_ Q] R[]^Q
!NQXQUP^"UZ^\MZZUZSQZ Z[PUS e`XXQZ eUVZ [Y _Q a[[]W[YQZ PM_ PQeQ _]MZ^U_UQ aM^_X[[\_ P[[]QQZ
_QW[]_ MMZ SQWbMXURUOQQ]P \Q]^[ZQQX !\& ),$ *+"& 6MZa]MSQ] O[ZOX`PQQ]_ TUQ]`U_ PM_ PQ 6P
:ZSUZQQ]UZS QQZ NUVP]MSQ WMZ XQaQ]QZ MMZ TQ_ NQTMXQZ aMZ PQeQ P[QX^_QXXUZSQZ& 9Q O[YYU^^UQ a[XS_
PU_ NQ_[[S&

9Q  =`YMZ 8M\U_MX 6SQZPM a[[] PQ _[\^QO_[] =HGB % UZSQNQP UZ TQ_ CM_U[ZMXQ HQOTZUQW\MO_ % YQ_
MX^ PQQXZQYQ]^ [ZPQ] MZPQ]Q PQ YUZU^_Q]UQ^ aMZ :L$ D8K QZ GLK$ [ZPQ]bUV^UZ^_QXXUZSQZ$
bQ]WSQaQ]^$ bQ]WZQYQ]^$ _[\^QO_[]QZ QZ ]QSU[ ^$ TQQR_ MX^ P[QX TQ_ S][QUQZPQ QZ ^_]`O_`]QXQ _QW[]_
MMZ _QOTZU^OT \Q]^[ZQQX$ [\ MXXQ ZUaQM`^$ [\ _Q aMZSQZ& >Z PQ  =`YMZ 8M\U_MX 6SQZPM a[[] PQ
H[\^QO_[] =UST HQOT Gd^_QYQZ QZ BM_Q]UMXQZ ^_MM_ _QaQZ^ NQ^OT]QaQZ PM_ PQ ^QO_[] _Q WMY\QZ
TQQR_ YQ_ QQZ S][QUQZP _QW[]_ MMZ \Q]^[ZQQX QZ PM_ PU_ aQ]PQ]Q S][QU aMZ PQ ^QO_[] UZ PQ bQS ^_MM_&
=Q_ UZ M\]UX *(). SQMO_`MXU^QQ]PQ HQOTZUQW\MO_ WQZ_ )* P[QX^_QXXUZSQZ& 9Q O[YYU^^UQ U^ YQ_
MMZa]MSQ] aMZ YQZUZS PM_ PQ 6P :ZSUZQQ]UZS MMZTMMW_ NUV aQ]^OTUXXQZPQ aMZ PQeQ MO_UQ\`Z_QZ$
bMM][ZPQ] QQZ NQ_Q]Q MMZ^X`U_UZS aMZ [\XQUPUZSQZ [\ PQ ]QSU[ZMXQ M]NQUP^YM]W_ QZ MMZ^X`U_UZS NUV
PQ ZUQ`bQ UZPQXUZS aMZ _QOTZU^OTQ TN[ [\XQUPUZSQZ !P[QX 1 QZ )("& 9Q [ZPQ]ZQYQ]^[]SMZU^M_UQ
a[[] PQ _QOTZ[X[SU^OTQ UZP`^_]UQ$ PQ ;B:$ [ZPQ]^_Q`Z_ PQ _[\^QO_[] =HGB MO_UQR UZ TMM]
P[QX^_QXXUZS [Y YQQ] QZ NQ_Q]Q _QOTZUOU MMZ _Q _]QWWQZ P[[] [ZPQ] MZPQ]Q NUV _Q P]MSQZ MMZ TQ_
aQ]S][_QZ aMZ PQ UZ^_][[Y UZ TQ_ _QOTZU^OT NQ][Q\^[ZPQRbUV^ QZ MMZ _Q ^X`U_QZ NUV PQ ^_QQP^
aQ]MZPQ]QZPQ NQT[QR_Q aMZ NQP]UVaQZ !T__\^2''bbb&RYQ&ZX'ZX'XU[SQ]%[ZPQ]bUV^"& 9Q O[YYU^^UQ MOT_ TQ_
YQ_ MMZa]MSQ] MMZZQYQXUVW PM_ PQ MMZSQa]MMSPQ [\XQUPUZS QQZ NUVP]MSQ WMZ XQaQ]QZ MMZ TQ_
]QMXU^Q]QZ aMZ PQeQ P[QX^_QXXUZSQZ&

HQZ ^X[__Q TQQR_ MMZa]MSQ] aQ]bQeQZ ZMM] aQ]^XMSQZ aMZ QQZ aUQ]_MX NUVQQZW[Y^_QZ YQ_
^_MWQT[XPQ]^ UZ PQ QZQ]SUQ^QO_[]& IU_ PQ aQ]^XMSQZ  @QZZU^`U_bU^^QXUZS QZ [\XQUPUZS^NQT[QR_Q
QZQ]SUQ^QO_[] G_QPUZ $  :ZQ]SUQ_]MZ^U_UQ QZ NQT[QR_Q MMZ \Q]^[ZQQX $  KQ]aUZS aMZ TN[
QXQW_][_QOTZU^OT \Q]^[ZQQX QZ  6O_`MXU^Q]QZ [\XQUPUZS^MMZN[P QXQW_][_QOTZUQW UZ PQ QZQ]SUQ^QO_[] 
a[XS_ PM_ e[bQX MMZa]MSQ] MX^ PQ PQQXZQYQ]^ MMZ PQ NUVQQZW[Y^_QZ aMZ YQZUZS eUVZ PM_ PQ 6P
:ZSUZQQ]UZS Z[[PeMWQXUVW eMX eUVZ [Y _Q W`ZZQZ a[XP[QZ MMZ PQ QU^QZ PUQ a[XSQZ `U_ TQ_
@XUYMM_MWW[[]P aMZ EM]UV^ !*()-"& 9Q ]QMXU^M_UQ aMZ WXUYMM_P[QX^_QXXUZSQZ MX^ bUZP\M]WQZ [\ eQQ$
MM]PSM^a]UVQ bUVWQZ$ SQ[_TQ]YUQ QZ QYU^^UQX[[^ aQ]a[Q] a]MMS_ ZUQ_ MXXQQZ [Y YQQ] \Q]^[ZQQX$ YMM]
[[W [Y \Q]^[ZQQX YQ_ PQ V`U^_Q WbMXURUOM_UQ^& 6MZa]MSQ] ^_QX_ PM_ Q] e[bQX QQZ WbMZ_U_M_UQR !MMZ_MX
M]NQUP^\XMM_^QZ" MX^ QQZ WbMXU_M_UQR !bQ]WZQYQ]^ YQ_ PQ aQ]QU^_Q aMM]PUSTQPQZ" _QW[]_ NQ^_MM_&
6MZa]MSQ] NQ_[[S_ PM_ PQ _[QZQYQZPQ PUSU_MXU^Q]UZS QZ _QOTZ[X[SU^Q]UZS a]MSQZ [Y [\^OT[XUZS
aMZ \Q]^[ZQQX ZMM] TN[%ZUaQM`& 6MZa]MSQ] aQ]bMOT_ PM_ QQZ [\ PQ YM]W_NQT[QR_Q UZSQ]UOT_Q$
Y[P`XMU] [\SQN[`bPQ 6P :ZSUZQQ]UZS eMX W`ZZQZ NUVP]MSQZ MMZ PQ P[QX^_QXXUZS TQ_ S][_Q _QW[]_
MMZ [\ TN[%ZUaQM` SQ^OT[[XPQ _QOTZUOU [\ _Q aMZSQZ !eUQ  :ZQ]SUQ_]MZ^U_UQ QZ NQT[QR_Q MMZ
\Q]^[ZQQX $ \& ) QZ +"& 9Q PQQXZQYQ]^ MMZ PQ NUVQQZW[Y^_QZ TQNNQZ MMZSQSQaQZ SQZ[QYPQ
P[QX^_QXXUZSQZ _Q [ZPQ]^_Q`ZQZ& J[[] PQ 6P :ZSUZQQ]UZS TQQR_ MMZa]MSQ] QQZ ^MYQZbQ]WUZS _`^^QZ
_[[ZMMZSQaQZPQ NQP]UVaQZ UZ PQ ]QSU[ W`ZZQZ NQbQ]W^_QXXUSQZ& 9Q NQP]UVaQZ e`XXQZ QQZ NQXMZS]UVWQ
NUVP]MSQ XQaQ]QZ MMZ PQ [\XQUPUZS P[[] WQZZU^ QZ W`ZPQ _Q XQaQ]QZ a[[] PQ aQ]^OTUXXQZPQ
[ZPQ]bUV^Y[P`XQ^& =[QbQX UZ PQ aQ]^XMSQZ aMZ PQ NUVQQZW[Y^_QZ SQQZ O[ZO]Q_Q _[QeQSSUZSQZ aMZ
bQ]WSQaQ]^ ^_MMZ$ U^ PQ O[YYU^^UQ aMZ YQZUZS PM_ Q] `U_ PQeQ aQ]^XMSQZ QQZ NQT[QR_Q MMZ
[\^OT[XUZS ZMM] a[]QZ W[Y_&

9Q O[YYU^^UQ O[ZOX`PQQ]_ [\ S][ZP aMZ TQ_ N[aQZ^_MMZPQ PM_ MMZa]MSQ] TQQR_ MMZSQ_[[ZP PM_ PQ
6P :ZSUZQQ]UZS NQMZ_b[[]P_ MMZ QQZ M]NQUP^YM]W_NQT[QR_Q&

7Q[[]PQXUZS YMM_^OTM\\QXUVWQ NQT[QR_Q
6MZa]MSQ] P[Q_ _Q] [ZPQ]N[`bUZS aMZ QQZ YMM_^OTM\\QXUVWQ NQT[QR_Q [&M& QQZ NQ][Q\ [\ PQ

\MSUZM - aMZ )(



 G_]M_QSU^OTQ 6SQZPM =[SQ] DZPQ]bUV^ QZ DZPQ]e[QW *()-%*(*-i aMZ TQ_ BUZU^_Q]UQ aMZ D8K$
TQ_ ]M\\[]_  @XMM] a[[] PQ S][QU4 B[ZU_[] `U_][X 6^^[OUM_Q PQS]QQ aMZ G:D UZ [\P]MOT_ aMZ TQ_
BUZU^_Q]UQ aMZ D8K !*()-" QZ PQ  G_]M_QSU^OTQ JU^UQ =7D *(*-2 bQZPNMM] QZ bQQ]NMM] aMZ PQ
JQ]QZUSUZS =[SQ^OT[XQZ !*()-"&

J[XSQZ^ MMZa]MSQ] ^\QQX_ PQ PQQX_UVP 6P :ZSUZQQ]UZS UZ [\ MYNU_UQ^ `U_ PQ  G_]M_QSU^OTQ 6SQZPM
=[SQ] DZPQ]bUV^ QZ DZPQ]e[QW *()-%*(*- aMZ TQ_ BUZU^_Q]UQ aMZ D8K !\& -($ -+"& =Q_ BUZU^_Q]UQ
aMZ D8K ^_]QQR_ ZMM] P[[]^_][[Y QZ RXQcUNUXU_QU_ UZ TQ_ T[SQ] [ZPQ]bUV^ P[[] _[QZQYQZPQ
PURRQ]QZ_UM_UQ QZ TQ_ ^_UY`XQ]QZ aMZ QQZ XQaQZ XMZS XQ]QZ& :QZ NQXMZS]UVW MMZPMOT_^\`Z_ U^ [[W QQZ
NQ_Q]Q P[[]^_][[Y aMZ YN[ Q]^ ZMM] TN[ [\XQUPUZSQZ& 9Q 6P :ZSUZQQ]UZS WMZ a[XSQZ^ PQ
O[YYU^^UQ QQZ NUVP]MSQ XQaQ]QZ MMZ SQZ[QYPQ MYNU_UQ^ aMZ TQ_ BUZU^_Q]UQ aMZ D8K&

>Z TQ_ ]M\\[]_  @XMM] a[[] PQ S][QU4 U^ PQ [Z_bUWWQXUZS aMZ PQ 6P aMZ \][S]MYYM ZMM] eQXR^_MZPUSQ
[\XQUPUZS NQ^OT]QaQZ QZ b []P_ TQ_ NQXMZS PM_ bQ]WSQaQ]^ TQOT_QZ MMZ [\^OT[XUZS aMZ eU__QZP
\Q]^[ZQQX NQWXQY_[[ZP& 9Q PQQX_UVP 6P :ZSUZQQ]UZS WMZ TUQ] ZMM] YQZUZS aMZ PQ O[YYU^^UQ MMZ
NUVP]MSQZ&

6MZa]MSQ] TQQR_ _QaQZ^ aQ]bQeQZ ZMM] PQ  G_]M_QSU^OTQ JU^UQ =7D *(*-2 bQZPNMM] QZ bQQ]NMM] 
aMZ PQ JQ]QZUSUZS =[SQ^OT[XQZ& >Z TQ_ aU^UQP[O`YQZ_ U^ PQ MYNU_UQ `U_SQ^\][WQZ PM_ Q] QQZ
XMZPQXUVW PQWWQZP MMZN[P aMZ 6P ^ Y[Q_ W[YQZ P[[] ^MYQZbQ]WUZS aMZ T[SQ^OT[XQZ QZ TQ_
NQ][Q\QZaQXP !\& )-"& 9Q 6P :ZSUZQQ]UZS WMZ a[XSQZ^ PQ O[YYU^^UQ MMZ^X`U_QZ NUV PQeQ P[QX^_QXXUZS&

9Q O[YYU^^UQ O[ZOX`PQQ]_ [\ S][ZP aMZ TQ_ N[aQZ^_MMZPQ PM_ QQZ YMM_^OTM\\QXUVWQ NQT[QR_Q U^
MMZSQ_[[ZP&

9Q O[YYU^^UQ O[ZOX`PQQ]_ PM_ PQ MMZa]MMS MMZ^X`U_ [\ QQZ YMM_^OTM\\QXUVWQ QZ QQZ
M]NQUP^YM]W_NQT[QR_Q& 9Q MMZa]MMS a[XP[Q_ MMZ O]U_Q]U`Y M UZ M]_& , XUP ) aMZ PQ FQSQXUZS&

7Q[[]PQXUZS O]U_Q]U`Y N
JMZMR )('(/'*()1 U^ [\ PQ bQN^U_Q aMZ PQ 89=D WQZZU^ SQSQaQZ aMZ TQ_ a[[]ZQYQZ aMZ 6aMZ^
=[SQ^OT[[X [Y PQ TN[ 6^^[OUM_Q PQS]QQ :ZSUZQQ]UZS UZ 7]QPM MMZ _Q NUQPQZ& =UQ]YQQ U^ MMZ PQ
UZ^_QXXUZSQZ a[[] T[SQ] [ZPQ]bUV^ PQ Y[SQXUVWTQUP SQSQaQZ [Y T`Z eUQZ^bUVeQZ [\ PU_ a[[]ZQYQZ
WQZNMM] _Q YMWQZ& LUQZ^bUVeQZ eUVZ ZUQ_ UZSQPUQZP&

6MZa]MSQ] SQQR_ MMZ PM_ Q] aQ]bMZ_Q 6P [\XQUPUZSQZ UZ TQ__QOTZUQWP[YQUZ eUVZ& 9Q 6P :ZSUZQQ]UZS
b[]P_ MMZSQN[PQZ P[[] PQ =[SQ^OT[[X F[__Q]PMY !UZ F[__Q]PMY"$ 6aMZ^ !UZ 9QZ 7[^OT QZ
F[[^QZPMMX"$ ;[Z_d^ =[SQ^OT[XQZ !UZ JQZX[" QZ GMcU[Z !UZ :Z^OTQPQ QZ 9QaQZ_Q]"& 9Q 6P
:ZSUZQQ]UZS aMZ e[bQX ;[Z_d^ MX^ GMcU[Z Y[Q_ Z[S ^_M]_QZ& 9MM]ZMM^_ b[]PQZ PQ aQ]bMZ_Q 6P ^
:XQW_][_QOTZUQW aMZ ;[Z_d^ !UZ :UZPT[aQZ"$ :XQW_][_QOTZUQW' :ZQ]SUQ_QOTZUQW aMZ PQ =[SQ^OT[[X aMZ
6]ZTQY QZ CUVYQSQZ !UZ 6]ZTQY"$ :XQW_][_QOTZUQW' :YNQPPQP Gd^_QY^ :ZSUZQQ]UZS aMZ PQ
=[SQ^OT[[X aMZ 6]ZTQY QZ CUVYQSQZ !UZ 6]ZTQY"$ BMUZ_QZMZOQ MZP BQOTMZUO^ aMZ =[SQ^OT[[X
F[__Q]PMY !UZ F[__Q]PMY" QZ KQ]W_`USN[`bW`ZPQ aMZ ;[Z_d^ !UZ :UZPT[aQZ" QZ GMcU[Z !UZ
:Z^OTQPQ$ UZ MRN[`b" MMZSQN[PQZ& 9QeQ XMM_^_SQZ[QYPQ 6P bQ]P [[W P[[] PQ 8T]U^_QXUVWQ
=[SQ^OT[[X KUZPQ^TQUY MMZSQN[PQZ& 6ZPQ]Q eUVPQXUZS^ SQ]QXM_QQ]PQ 6P ^ eUVZ PQ 6P E][VQO_XQUPQ]
HQOTZUQW aMZ =MZeQT[SQ^OT[[X <][ZUZSQZ !UZ <][ZUZSQZ" QZ PQ =MMS^Q =[SQ^OT[[X !UZ 9QXR_$ UZ
MRN[`b" QZ PQ 6P 8[Z^_]`O_Q`] KQ]W_`USN[`bW`ZPQ aMZ PQ =[SQ^OT[[X aMZ 6]ZTQY QZ CUVYQSQZ
!UZ 6]ZTQY"& HQZ ^X[__Q U^ UZ YMM]_ *()1 PQ 6P GYM]_ >ZP`^_]d aMZ PQ =[SQ^OT[[X aMZ 6]ZTQY QZ
CUVYQSQZ !UZ 6]ZTQY" SQMOO]QPU_QQ]P&

6MZa]MSQ] TQQR_ QQZ [aQ]eUOT_ SQXQaQ]P aMZ PQ UZ^_][[Y UZ aQ]bMZ_Q NQW[^_USPQ [\XQUPUZSQZ& 9Q
UZ^_][[Y UZ TQ_ aQ]bMZ_Q NQW[^_USPQ [ZPQ]bUV^MMZN[P S][QUPQ aMZ )/, ^_`PQZ_QZ UZ *(),%*()-
ZMM] *.0 ^_`PQZ_QZ UZ *()0%*()1&

\MSUZM . aMZ )(
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6MZa]MSQ] TQQR_ QQZ \][SZ[^Q SQYMMW_ aMZ PQ UZ^_][[Y UZ PQ a[[]SQZ[YQZ [\XQUPUZS [\ S][ZP
aMZ UZPUOM_UQ^ aMZ PQ NQP]UVaQZ PUQ TQNNQZ PQQXSQZ[YQZ MMZ TQ_ [Z_bQ]\ aMZ PQ [\XQUPUZS QZ PQ
MO_`QXQ UZ^_][[Y UZ PQ NQ^_MMZPQ PQQX_UVP[\XQUPUZSQZ aMZ 6aMZ^ =[SQ^OT[[X& 6MZa]MSQ] aQ]bMOT_
PM_ Q] UZ TQ_ QQ]^_Q VMM] +- ^_`PQZ_QZ e`XXQZ UZ^_][YQZ& 9Q O[YYU^^UQ MOT_ PQeQ \][SZ[^Q a[[] TQ_
QQ]^_Q VMM] ]QMXU^_U^OT&

6X^ PQ UZ^_][[Y UZ PQ NQ^_MMZPQ [\XQUPUZSQZ QZ PQ aQ]bMOT_Q UZ^_][[Y UZ PQ a[[]SQZ[YQZ TN[
6^^[OUM_Q PQS]QQ :ZSUZQQ]UZS b[]P_ MRSQeQ_ _QSQZ PQ M]NQUP^YM]W_NQT[QR_Q PUQ NUV O]U_Q]U`Y M U^
MMZSQ_[[ZP$ NXUVW_ PM_ Q] aMZ`U_ PQ XMZPQXUVWQ M]NQUP^YM]W_ NQeUQZ a[XP[QZPQ ]`UY_Q U^ [Y PQeQ
[\XQUPUZS NUZZQZ TQ_ NQW[^_USPQ P[YQUZ a[]Y _Q SQaQZ&

JQ^_USUZS aMZ PQ [\XQUPUZS UZ 7]QPM TQQR_ SQQZ ZQSM_UQR QRRQO_ [\ PQ XMZPQXUVWQ ^\]QUPUZS aMZ TQ_
[ZPQ]bUV^MMZN[P&
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b[]PQZ SQ]QSU^_]QQ]P& 9U_ [ZPQ]PQQX aMZ TQ_ 89=D MPaUQ^ U^ ZUQ_ SQ]UOT_ MMZ PQ BUZU^_Q] aMZ
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_]MZ^\M]MZ_UQ aMZ TQ_ [\XQUPUZSQZMMZN[P a[[] ^_`PUQWUQeQ]^ QZ bQ]WSQaQ]^ _Q N[]SQZ& 9U_
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